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TPFG Manager Commentary:
Global equities were up last week, with the S&P 500 up 2.90%, Small Caps up 2.48%, and Emerging Markets up 1.69%. Earnings season has
begun, with Financial companies reporting better than expected results. Manufacturing continues to improve, as industrial production rose last
month. U.S.-China trade negotiations made some progress. The U.S. government shutdown entered its fourth week, possibly affecting
consumer sentiment.
Economic Review*






PPI rose 2.5% year-over-year
NY/Philly Fed manufacturing at 3.9/17.0
Industrial production rose 0.3% m/m
Consumer sentiment at 90.7

Strategic Partner: Litman Gregory
Litman Gregory, co-founded in 1987 by Ken Gregory and Craig Litman, is a nationally recognized boutique wealth
management firm based in the San Francisco Bay Area. Litman Gregory Asset Management has provided wealth
management services with a commitment to excellent client service to individuals, multigenerational families,
endowments, and foundations. Investment management is core to how we support clients in achieving and maintaining
financial independence. We believe that intensive research and a disciplined process are critical to that investment
success.
Spotlight: Litman Gregory Masters Alpha-Core Balanced 9-29
The Balanced strategy seeks the highest return possible consistent with a goal to limit losses in excess of 10% over a
12-month period. There is no guarantee that this threshold will not be exceeded. The strategy may be appropriate for
investors who seek some participation when stocks are performing well but are also somewhat concerned with shortterm risk.
Litman Gregory is available in these models:
 EPIC Models: Masters Alpha-Core Conservative Balanced 5-21, Masters Alpha-Core Balanced 9-29,
Masters Alpha-Core Equity Tilted Balanced 13-33, Masters Alpha-Core Equity 21+
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YTD S&P Sector Returns
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Disclosure
The information provided herein is the opinion of The Pacific Financial Group (“TPFG”) and may change without notice at the
discretion of TPFG. Strategic Partner represents a summary of selected strategists used within the TPFG offerings. Spotlight
contains strategies managed by TPFG and represent TPFG’s opinion and evaluation of its managed strategies. All information is
believed to be accurate but has not been independently verified and TPFG makes no warranties as to the accuracy of the
information or any representations made or implied. The information should not be construed or interpreted as an offer or
solicitation to purchase or sell a financial instrument or service. The information is for informational purposes only and should not
be relied on or deemed the provision of tax, legal, accounting or investment advice. Past performance is not a guarantee future
results. All investments contain risks to include the total loss of invested principal. Diversification does not protect against the risk
of loss. Investors should review all offering documents and disclosures and should consult their tax, legal or financial professional
before investing.
Indices represent the broader market as relevant to the sector or market covered by the index. Indices are unmanaged and cannot
be invested in directly. Indices do not consider the costs, fees, trading, or performance that an investor would otherwise
experience when investing. Returns are not annualized for periods less than 1 year.
Returns data sourced from Morningstar Direct.
* Sourced from JPMorgan Chase, publicly available at https://am.jpmorgan.com/us/en/asset-management/gim/adv/insights/
weekly-market-recap
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